OUR TRUE MARKETS.
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THE FOREIGN TRADE IN BREADSTUFFS.

Dr. William Elder of Philadelphia hos prepared a
scarching exposé of our Foreign Trade in Dreadstuffs
from which we extract as follows: 4

WIEAT AND FLOUR.

Our foreign market for wheat and flonr stands first in
rank and vuloe, and serves, besides, as an iodex of our
eommerco in the other exports of agrienitural commodi®
ties. We give it, therefore, the chitef place in considering
the geveral subject.  First, with respeot to theso, is the
striking fact that the British islands are nearly our entire
Europran market for them. In 1867-8 the exporta to the
Uulted Kitgdom amonnted to ninety-five per cent, of the
total to Europe; aod thus may be taken for the aversge
proportion,

Lat us now look at this nearly exclusive European mwar-
%ot for our whoat and flonr in relation to the quantity
taken, and the steadiness or unstesdiness of the dewand;
the general character of the trade as a relianca fur ouar
farmers, and the competition which our wheat meets in
the Britlsh market. Quotiug from the British official
resorde, we give, first, the total quantities of American
wieat and flour imported into Great Britmn in the 12
years from 1857 to 1963 —the wheat flour being reduced to
118 equivalont in wheat, and given In hundred welghts
(ewis), From the Unlted Statea, 5,000,000 owta; from
olher gonutries, 201,519,925 cwts,, the proportion of the
U rdied States being 20 per cont of the total import, Our
share of this quantity smounted In wheat to 177,000,000
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thos are doing ex what Gen. Jackson #o strongly
urged upon the nutlo Leghlature,” }
FRODUCER'S SHARE OF THE FRICE TN KUROI'S.

Hitherto we have been examwining our Eutopesn trade
in breadstoffs and provisions, as 1t 14 usually measured
by quantity and eommercial value; but the exposure of
the facts in this form does not reach the heart of the
question; and we must glve s uoment's attention to the
Sarmer's Iuterest In it.  The question of quantity or
wmount of demand for his prodacts s solved wheo we
#ee that of the two bundrad willlons of bushels of wheat
which the country produces, Europs sftords in the long
rin s murket for komething less than ten millivos, or dve
pereent of the whole ; but the price it brings in frst hands
veeds some explanation. We lere give the partionlsm
upon whieh the ealeulation depends, on the best authur-
ities whlch wa oan conmand,

Putting u bushol of red Winter wheat at §1 30 (nine shil-
Hugs per 100 pounds) 112 price in_Liverpool on Christuias
Eve., 1860, we flnd ita valne in gold to the Western far-
wer by the fullowing deductions : Carriage from Chicago
to New-York, 80c.; murine frelght, 16e.; marine Insuranoe,
2401 commission, 8e.; handling, 20.; charges frowm Chl-

oo to Liverpool, Murine freicht ranges ull the
:1“; -jtl‘c.kT 4l to 10d, by steamers; by sall veascls

To this must be added the expense of placing it In
Chieago: Storage sud commilssion, Bo., eurrency; In-
surance and loss, je., currency: carriage to Chicago, 108.,
curreney; handling, 3c., currency: total, 18je.

Total deduction from price in Liverpool, 69e; leavin
to the farmer 61, 1n gold—73¢, currency—per bushel. 1t
is olivious that the expense bere given must vary with
localities, and other conditions afecting the cost of delly-
wry at tho Atlantie port of export, ucing or Inoress.
Ing the total expense, ks ma, llo; and It Is also obylous
that thers are or may be ntiur eirenmstances—such ws
Iutermedinto lpm\i’ltn and churges—not hero estimated,
which will still further diminish the value of wheat in
firat hands,  This price s ruoinous to the faruer, who has

ternd our home rate of wages, intercst Upon capl-

Busbols, or an average of 14,750,000 bushels per
w hule other nations supplied an avoerage of 40,760,000 per
anoum, Thus, in the perfod we furnlshed but a fraction
over the one-fourth of the British consumption of foreign
wheat. Bt this is an average, and so It covers and con-
oeals the other wost wportant featore of the trade—its
Buetuations

Groupiug, for brevity of stateruent, the whole perlod
luto terios of four years each, which arrangement con-
formis fulely enouch to the general rangs of the fluctua-
Liona of guantity, we find them strikiogly exuibited In
the following tabular statement :
Fiow the U &  Other m‘iumu. & pﬂ'fl of

Yeurs [ faital
1 S 19170440 73,500,165 0.6
)“"! . cae -' 23,160 T4 056,204 4.3
255504 16,501,007 113.007.549 127
Total 12 years.. . 95,058,118 591,350,008 2%.08

Hoere wo huve above three times wmors of onr wheat
taken o the second gronp of years than in the first; and
tn the third group more than three-and-a-balf thoes less

& Pat even this statement does not
sliow the great jnconstaney of the hoport. In the calen-
dur 1462 it rose 162 busliels: Iu 1450 it was

RME60T bushels: nud agalo, tn 1885, 1t was down to

2 75,000 bushels=the market lucreasing In thres years
wore than 60 fold, and falllng in thres more yoars to oue-
fourtevnuth of the lighest year. How does sueh iu-
ecotslancy ns Mus st for the market of a product
that must be provided a year In sdvance of jta
fatet  dot of the demond as to quantity rous wild in this
woay, what of the prive in the Engiish market, sud 118 re-
Rtion to gquantity takend The quantities and rates glven
by the British suthorlty answer thia qoestion coneln.
sively. luthe four years, 1865461, the aggregato jm-
ks of Ameriean wheat flour were the vquivalent
: The prices l'll'll'_'"li thus in

wd., Tow, and 088 8d. per
ale value ot these soveral
17, putting the bushel st un
es In the vears 1558, *59 and "60

J Squantiry tuken o ithe less, in the
Pr Buunin average, than iu the four preceding Yeurs,
whiteh (1851-7), 0 will  be recollected, embraced the
Crimenn war poriod, which must account for the sowe-
what larger huport ot the hgher rate,

Now, cemipare the foar-year period, 1861-2-3-4, In which
the bnperts rose i the bggregiate 1o 110,784,516 bushels,
aod the agereents value (o £41,775171, which puts the
priee per bishel down to §1 30, Thus we flud that when
e poria averaged § 01 per bushel, the average (qoan-
Tty taken was 067,046 ak hels per aonniog when the
fee fell below $1 40, the aunsal Import was 27,653,679
1o, OF wimost thioe thimes the quantity for four years

. s ngilnst the eotber four years of the peces-
Uy preater demand occasionen by the Crinean war
1 proceeding.  Hoere tha price, not the exigeney, de-
pied the quantity, As to the thind period of our
ine #tatement, e which the Ameriean wheat and
Fltish markets fell to only one-eig of the
I Porelgn sapply to gaantity—from Afty to Bix-
mildion ewts.—the price bl nol rieen 8o ws 1o oo
t tor the prodigious redoction of guautity, for it
Tl 8 i} mo more th noper busbel during this pe-
wdl, wintel s even five 115 less than the price which
eare aesiining s the csuse of the former wordiuste
wptlon, Another canse, more effectnal and more
= to thie Al e farwer's ionterest, in his ouly

speats wa il bregan to display s force. The
pigt and proof of its action, aud of its threatening con-
tinuauee apd increasiug effoet, are fonnd 1w the fullowing
focts, Tothe 10 veurs juevicos to 141, however mnch
e iroports of Alucriona whent varled, they still aver-
el abont 10,0000 of Luslivls per annum ; lo the four
Yenes, 166l Iremly  stated, they Tose to nearly
o 000,000 peE ab ut in the tour subsequent yeurs,
14a8-"68, they fall, no standing the wmpting reduoe-
1iom of price, whiteh always befors commanded n oom-
Fatalively lunge murket in Enelund, to the lowest flgure
ever touehivd previeos to that thne—to 7,760,000 bushels.
EURUFEAN COMPETITION IN THE ENGLISH FPROVISION

MARKET.

The explanation of this extraordipary turn
tines of our wheat in the English market is
plain bat pregnaut sentence of the messuge of Presldent
the opening of the present seasion of Cougross.
e says: * The extennon of railroads in Ewrope and the
East iz beinging into eompetition with our agricwltural
like products of other countries,” The Infercuce
sifent drivws fromw this imminent destroe-
srkot [n Enrope for the -ur}'l-m aof our agri-

s in these words: * Self-inlerest, if not
, there fore, dictates eavtion agiinsl disturb
sl awiderest of the eonintry. 10 teaches wa,
i g TO OTHEE MARLKEDS FOR THE

3., K

moderate

I tho for-
found ina

RSUUPLUS,
seet where the competition which he men-
It 45 in the 85§ per cent of the total supply
i hed by our Eurapean rivals in the

Wle. The “other
are Ruossia,
LT, Spain,
wing reglons of

yeurs 1860,
counLries™ s
Yrussin, Fratee, the 'l

wod Egypt. The priucipal
these coantries bave pow fulrly spbered upon sach w-
proved commupleations with G iritaln ns well ac-

wotnts for the deeling of onr murket for hreads=tufls and
prrowislons there, aind for the spprehension expressed 1o
The tnessage that we must look wbont for better aud airer
CRLOIET= swhire, Wheret The Presudent nawmes
e neiphlors smith of the Uniled States and China and
Jopam.”® Whiat bope thers In 1o theso guariers s iodi-
cuted pliluly by the fact that of onr wheat and wheat
four veported fn the Hsonl yoar 1867-68, smountiog in
Custom Houss vildues, curreney prices, bo §51,125,450, Al
the manslsotaring countnes of Europe took t the value

«f POATL000, while those other counutries to wlilel the
1 eestident refers took and consumed the halnuee, $21,294,500
vorth; to Eugland aud all the rest of Europe, 88 per
cont ¢ to the conptrles sonth of us and Ciion s Japan
43 peer et it these 1l it represent the usual
yrigrtion i fatmera’ inten in the murkets of
1 urupe.  For woir, uf all our agrieulturl exports in
the Uscal v« 3 tobseeo nud cotton exceoted, the
1ol vulue . b nd unmbers, §0,600,000, and uf this

totil the manud untries of Europe took less
PG, 0, © dy §73 per cont, Walle the ™ otlier
Fles " gave s warkel for 604 per cont, und cou-
eumed what they tonk.
Thete 18 not anvther snlject within the whole range of
commperclil statistics to wintch the messuro of averaees
¥ pilbes 80 delusively as to our furelen trade ju farm pro-
At honest aod clear view of them compels a con-
¥ t resort Lo detitls, and 1o the efrcutostanves which
3l thelr exteavagzant luctuations, The prestidigitulewrs
of siatistics, by & desterous use of wvetiges wud por
centages, cun tunke the records of our furclgn qulli-
10V almost  anything  they plesse,  This Taust
J..nfy me in involving the duta ewployed with their
Vecessary explanabious, Iu the waller Just low eousid-
ered, the compurative yint and the coonomie value of
our trade with manufacturing aid with pou-manufactur-
)i uations, respectively, are pro wrly thus expl Ined 3
1o thie Your 1560, when thiese exports were so trifling In

qeauatity, our wheat w t#1 35 per Lushel in Lind,
Yo 1508, when the much lnrger per ceut of onr pro-
duits was tike Earope, the price was down to §1 35,

Ienving srier whogt #1 06 in the year of
e Bl o, nud only 68 conls when the larger
guantity wis tuken. The rule being that, when ratesare
iy iling ke remunerative, Europe buys but Lttle of vur
Fartd producir—say throewighths of the tolal exports;
w e the rales are rulupus Lo the cultivator, they rise o
pomethisg approaching three-ffths,

Thie condition of the Euglish market for several months
anid s prospects o the  homediate Tuture,
cotflrwation  of  this

Jrant,

Indve il eevere
Siyce the lust of September, 1860, our wheut
Tulle S Lotdon sl Liverpool 26 ceuls, 1u
pur  busbiel, ol Winter s reported  ou

810, ut §135; Bed Wostorn ut §1 16
s ruinons decline of price the j-
o The tolegraphie rp\t"r“ read

I A Leat still

of whuat both lere
wa of wheat
responding

tuth of Juuuary
Liuringe the t
ports huve beey d
Tete ; “J0th D
vory lorge; @ Birat moel i
(lamilon) and st Liverpaol; 74 more oar,
poat bound for Euelaml than ut the
perivd lust yoar.” *#lst Dec o, reoeived at Liver
ool wheat lo Inst thive 100,000 bushils, il
= Junuary 30, receipts at Liverpool for three

v 1
1!

P i
e, 0000 Dukbiels, of which 216,000 from Awneries.'
3w sluugly thie history of our trade supports the

Prostdent’s warning, sod how absolulely woerikivss and
Lopweless the mnrkets of Europe are ju corparison with
tuose ©f the other countrivs he nawes, §uocd bob keip
oy Muteligent sludeut of the Tucts to soe.
NOME MAKKET.

Tat there s stiil ancthier market to be provided sud se-
o ared, by weans plaiuly ludicated o the Prosident’s ailu-
v oou bo the mavufsetucig luturests of the coustry, atd
vousch be cautivus us agalost disturbing.  Tule s the
¥ vine market, te best of all warkets; the great market
 Lleli Gow, Jackson pames in Lis letter to Mr. Coloman,
v Lire o says: *Take Jrom agriculture o the Uuited
b ates G000 TEn, WOlen, ;.r:.f-m!ln-u. and you will nt
Lo kv s hotae mr ket for wers breadstufls toan Wl
1o logns now Turtlabes us,” Jo L=34, whon Lhibs lobier wue
o tittew, the oxigeney of the Turuipg interests of the

ahtry was exprvssed by Gen, Juekson 1h siriking ba
oy With Gew. Griat's ipprolieusions of the like peril
powe  Javksou says: *Exeopt for collou the Alger-
youn farmer bus po  asrket, cilier it howe or
1 broad® Gen. Grant sees Just an clearly that we e
st et partietlor forelgo market which we bhave (T
s wobotued to regard wieh bope, nud to bend skl our pul-
| B tﬁ secure, The difcnee of condithous cobaisia 1n
YLi*r thnt 48 years ngo Dothing was doue by Congris
Fional legialation to promote that kind of domertie indas
try shilch withdraws the fnjutions surplos of Lbor sl
wapltal fromw ngileulture, o et the snnee e lnvites Ll
Liutigration which slune can bulld op & howe mnrkot
roptutesiunb nt Lhie belin of untiotal wilairs
Jius vuly 10 cuttion Us ageiust * diglurbing tuvse udos
triad autorents of the countey P teantng otr manifae-
Lurea—"" which are meresslng with wondorfal vagadity,
whded the suculingrmoul which ey Low recelve,” wnd

til, nud all other ineldents of production, in the year in
which his wheat was grown. When ul! the facts of this
commerce are well considered, the concluslon seems lu-
evitable that they should, in the language of the Presl-
deut, " tesch ns the necessity of looking to other murkets
for the sale of our surplus.”

Our inquiry shows that, In the past, Furope has glven
s at best & Fulnonsly inconstant warket for these pro-
duets ; thit the Anctuntions of quantity and price lave
been alike iujurious , that the refocted effect npon oo
prices covers nineteen-twentletls of the apuual orop
with the iseliefs which the other twentieth euconnters
abromd; sud that, flually, the aconstomed reliance is
about to be wholly destroyed by the growing competi-
tion of Europegrown wheat in our uhl{ Earopenn
market, Some ote will answer, perhape, that the dis-
pusal of any portion of our surplus, at any priee, covering
the bare cost of transportation, relieves the home marked
10 that extenut; whitch wight bo troe, if we had no other
cholee, Bat how bs 1t If & clear view of the worthlessness
of this commerce should have the effvet of turnine our
nteention and our poiiey toward the substitution and eul-
tivation of & better trade? Thisis the purpose of the
demonstretion here made; and to this the ples Juss
uotived has noapplication or force, The remedy effeetive,
neaured nna final, is to throw Earope ont of the nims und
efforts of our polley in the commeres of our agriouitural
surplises, nnd to dircot sl onr efforts to the establish-
ment and extenslon of the other, and better and more
relinble and remunerative morkets, wiioh are and wost
be s0, because they are the natural outleta for our pro-
duets of this kind, Whatover turn this trade may take,
I61 it be remembored that for & bashel of wheat fold it
$1 40 in Liverpool the furmer reccives just one-hall of
that sum, sud that this 1s really from five to teu cents
above the ayvernge price durng the lust mine years, For
the seven lmmedlote preceding years the average waas
$1 50 per buslwl.  Then the farmoer got, or, without connt.
g wgalust him the mtermedinte profits of dealers and
transportors, might have got, §1 11 for los wheat, and &
market for only nine milllon bushels per annu, In the
later poriod of uine yeara he has becu receving it 4
cents, golid, and bas bad & market for an average of loss
than elghtesn willions, fluctaatiog from fitty millions
thie calendar year 1852 to two melllons in 1566,

Boat our hotne mnarket is now terribiy depressed. Wheat
{8 below #0 cents in Chleago, notwithstauling the tarif
upun forelgn Huports nveriges amnrlg- 8 per eent. Amd
wihiere, in this state of things, shull the blame be throwi.
Surely not on the taritl beowuse of ite rutes of dutles. The
only effect which bieh duties can have—tue only effect
charged ngaiust tiew by the opponenls—is that they
st depress exports by reducing or restrioting lmpurts.
Lt us see, In the ten years, 1851-1860, the avernge aunual
tmports of forelgn goods atmounted to S0, thie
highest yeur of the period, 1860, to §u0L,000,000, w el but
for the outbreak of the Rebellion, would Lave produced
a gevernd Hnanciad ernsh,  Bot now, In the flscal year
15653, tho Bnports rose to $437,000,000, and bave coutinied
ut an equal rate of lncrease op o Doe, 41, 1860—n0 Jess
Ehiati §157,000,000, or 53 per cent above the period  befors
the Rebellion, The mischief I8 1o this excess, whicl the
prosent tarifl has not been high enough to repress or pre-
veut. Thus s the ouly valid charge sgainst it

YREE-TRADE THEORY OF INTURNATIONAL TRADE.

Underlylug the error of polley which has so long
blinded us to the worthlessness of onr Europoan trade m
farm products, 18 8 miscalled principle of interuational
comuerve, which oaght to bo disposed of for the security
of the coneluslons to whick the focts aud Agures of the
analysiz of this trude bave led us. Tt 45 wauunlly put in
the form of a self-proving npliotisw, self-proving, and
refusing proof, for the slniple rewson that (L 18 Ineapable
of auy other wethod of support. We are told that * o
sell our surplus we must buy that of the nations we
woutld deal with,” This abstrect proposition moy very
mifoly mud Justly be confessed sud avolded —confesaed na
to whatever of truth it eontains, and avoldoed us to thoe
application mads of it.  The queations, what nabous
muust we buy frow ¥ and whet commoditics most we buy
from them 1 fu arder to secure good costomers for our
products, and u profitable disteibution of our own labar
and eapital power, nre the read paints at lssue,  Must we
purchase the prodocts of skilled lnbor frow Europe to
find customers for onr ernde commoditios 1

Thus i8 not the teaching of any general hw of interna.
tionnl trade. Englaud jmports o manufuctures; yet
her foreign traide grows beyond all precedent. It grew
wider Ber protective systein projortionally as fast as it
has done sines 1846, beeunse that protection was virtaally
exchision of all rival indastnes, just as her proseut
superiority in production s etlecinal Wilnton, Her
fmports nereased 275 per cent b 20 Years, from 1840 to
19665 althongh, if even four be clased a8 & manafacture,
the totnd il wot exceed Hve per cont of Thess luinetise
imporis, which were valuod (o The last year of the porisd
At §1,500,000,000,  France, also, whose sysiein was nearly
probitory of all fiwports which conid lu nnywlse
compete 1o ber home warket with ler own Industry,
I tlie bWenly years from 150 Lo 1856 increased her agiere
gate Imports aud exports 122 per cent. The sitno thing is
trae of our owi forelgn trade. 1t lereased faster forty
yenrs ago, under the very high tarilt of 1823, than tuder
The low oue which suceecded it, and was abandoned in
1842 for it destruetive effects upon both our domestic in
dastry and foreizn trade, The fullowing table gives the
fiots of those contrasted poriods, iuder Ligle respectively
opposite sy steius of commerclial poliey

. §25.000 100
. i iy 000
Shs o oie: LML per cent
Totas aggregate s1ports in 1634, 806 millions of dollars;
B ML, Tud b ml of dollere; lncrease....., 204 per caat

, T years, 1

Total duty-parlag im

of dnliar | total duiles..
Tolal dutr-ps: hi mparte

of dollers ; Wital dutie ssseene sene .
Average rate of duties o6 A tmparts, It 1ol 38T per oot
Average rate of dutive ob sggregate luparts, L3 4e Tl 246 per cant

The ngeregate exports include cottoy, tobucco, all agri-
enitural products and domestic manufuctures, but ex-
cluide the specie account, s B0 reprvseul our entire o-
dustrial interest o trade with foreien pations, aud the
resnlts which wo give totally disprove the ulloged repres-
glve {nfloenes of high customs dulies upon comiperce,
wlike fu dumestie exports anid foreign inports.  Exports,
which should bave grown with the growth of wealth,
population, und tdustrial enterprise, ure scon o have
declined nuder the free trade ruly, and doty-paying im-
ports, which shoukl have inereased under & grently  les
senied tarifl, us well as frou all otheT canses, slso declined
i & dovided degree. Our mwote recokl eXperivuce repeasts
the same lessan, and s another conclusive auswer Lo Lhe
plansiio complaint made by the oppontnts of the pro-
tective poliey, The stutement i& addressed specuilly to
the considerntion of our farmem: « m, tobaceo, wod
Laotne o ulwetures, embraced iutl rmer statement,
bisdtige exeluded from this one. The tende of 1608 18 here
redeed to gold vilues, for the feake of cisy, comnparison
wilh that of 150,

, 52 il oo
eoiarasnvess BN wiiunp
20 wilivus

L S121} mllines

yeurs, 18541

Dete paving  Av dutles  Agreultural

Fiscal Veur. gt per el e
L | B wur RETRT B4R LA #40EN
17 T L 5 PR N ) v 8,355 4

Here we bave, nnder s Ll of datics two nnd a half
i slier ip 1868 than o 10, e farw products ps.
wrted 1o forelgt countrles lncreased 50 per eent, and
the duty-pusing fuiports which, peeording to freetride
thieorists, odght to have been grealdy checked, if not ak
et annililated, inerensed above 24 per ceut. And, Lo
show tho tore tiat Lurocss of the period or year chosen
to represent low taril effuots, it shoiild be noied thit 1860
excecded i total domestic oxports the bishest preceding
yoar by $35,000,00. To agriculture, exelusive of tobacco
wnd cotton, 1t was Jess favorable, falling lo vilue of
exports unider the treo-trade tantl of 1657 nbout 5,000,000
brdow the usasl tange of the higber tanf of 146, Tn viow
of such facts as these, whal becoines of the theory
that wo ninst CHeourpge thn lwportation
of foredgn  wmanufactores if we would seoure s mar-
Kot fur toe taw prodicts of our farmal Tho tarlff in op-
erntion in the fl=2nl Fear 1500 waa not ""1?' s near frie
trnide ns §F could Do inade, bat it in fact fell $11,000,000 be-
Juw the revenun reguired for We curieut £Xpeuses of that
yeur, and so did ot amonst, in Its rates and woduet, 1o
e revenus tarill  Yel the oxports of ‘lrt-mlutun-
aod provisious thiat Year were SR 000 in value less
thisn in 1860, under the grently higher Lind of 18ki—a de-
cline ol M per eei stis thoy wote G per cont bess tian
bin 380, wlhien the s of duty npon foreign fabrics were,
s pve seen, peatly Mper cent sd viloremw lu the av-
or anl upon bom of Uivm Yery wnch higher. Verily,
thie i rd Bithe apothegios (o which the docirines of free
Ltraide wre conm ded to the unskilled in statistics, need
a thorough sifsrig Lefore the farmlog interest of the
country cun e wisely cared for, or at all nnder=tood.

There bs & forelgn trade, possitle aod procticable, en-
tirely conslsbent with, uud Bighly promotive of, our na-
tiongl Yr«sémrif\'; but it s suel o oue s sbell duly aoed
profitabily distrluate the Labor ptd enterprise of  the peo-

ey such ws tends o make us indepenident in one war-

Gets, prhmnrily, by providing a howe cousuption for our
raw prodocte, by jegns of suel eucouragaent to the
eiiited industites of the Bonulry ga shall luvite the edn-
sunilng noakses of Lorope lnlmrullkrnrr. and purclinse oy
thie spot i bowdred fold  wore of onr products than they
do abiroad ¢ and secondarily, by shaping all wir efforts
to the extension of trads o thise reglons with which
we  huave uatura)  rveciprocities of  exchunge, and
whiel we might hpve by pursaing such a course of forsiem
cotnmieree as would ink our Evropean trade 1w agerlenl-
turu! products to the mnk, 1 estniation and endeavor,
wiiiech Jis nueertalntios wod fuberent  wdsclicls bring
”Ml‘i with k. Tue system of cowimercial exchalges
which eonslgns onr lalior to the least remunerative re
turnm, aud prevents s edocation s the higher ratiges of
slallod dradastey, inual be pepuidinted, 1f wo would aoideye
an indnstetal, aoswering to our politicsl lndependencs of
fureten domindtion, As o policy of teade ruled smply
by the prtociples of prodi and loss, we have seen how in
JUrious 1t Das been 1o the past ;aud but liede refleetion is
o dpuared B faresoe 1o laovitable tendesey to worre sl
worse e umedinte futoee,

Prominent citizens in San Franeisco have re-
eeivied letier trom the South of France, sskiug luforma
won about  slik-worms' eggd, and -uyiux that the sk
Erowers Lhere are Yery auxions to pure sy them, After
thds your the Ban Franeiseo growers wiil be ablo to sup-
pIy egios tn luree quantities, The worms are healthy, und
the towontisof m.a-qu;un-,a-unm-r--uun-txu Pronunnelug
stk wude Do tem egial 1o the best French wrtieln,

THE ERIE RATLWAY.

JAY GOULD'S REPORT TO THE STOCKNOLDERS—
REVIEW OF OFERATIONS 1IN 1800,

The following report is printed from advance
sheota furnishod from the * Erfe Ruliway
Printing OMee.” It covers operations for the year ending
ou the 30th of Beptember

To the Stockholders of the Erie Railway Company: Bo
much has besn writtenfm! wald, bioth f.n*f’lm! neninst the
present management of the Erfe Rallway, that 1 deem it

) PSRN Ty of v e
0 n

!tulhn{:l;;‘r:::;e "ﬂl»’lnu::?fc”:m ot :rﬁt:hzl-: been
weeoin ad in the way of lmprovermen
orty u':m the mumlnhu':m nr’n rollable and lﬂﬂm
Dusinesa for the future.

1t s sometling ovar s year sinos the present manage-
ment cama into powar,

The condition of the rond at that time was not such as
to attract the confidence of the traveling wwm

the shi of the products of Eastern mant
and of lmporters 1o Lhe Western Brates, and of the pro-

ducts of the Weat to the Eastern marketa, The fron

10 the track hiad been of an inferior quality, and was moch
of It worn out and unsafe. coupled with the acei-
dent at Carr's Rock the previous Spring, was njoring
the busluess of the read, hoth passenger and freight, to
snch an extent that T felt 1t wy duty to adopt the most
effsetive measures at onee,

By careful {nguiry joto the experience of Ennrnl
rallways i the use of steal ralls, and of the operations
of the fow tuns that bad been lald on this rallway
the previons year, 1 fully satisfled mysell Ba
to thefr great ~durability and strezgth, and of the
nocessity of our using them on the evastern Jon of the
road, where the very heavy traffio and the nature of
the rond-bed operate so disastrously to the iron ruila,
Wo bave laid on the Eastern and Delaware Divislous
nearly 100 miles of solid steol rails—ten willes of American
manufacture, and the romainder procursd from the hest
oxperienced manufacturers of Englaud. The very great
firat cost of theso suliil stesl ralls—belng mors than twice
the cost of lron ralls—constrained me to Investigate
whether & middle course eould nut be adopted with
advantage aud cconomy ; and while on this anhject I
was bronght in eommunication with Mr. Abram
Hewitt of the firm of Cooper & Hewitt, who had just
returned from Europe, where e went na ona of the U. 8.
Commissioners to the * l‘llltoulllﬂ‘ll Universelle,” and
wnoa then preparing to ture st the Treuton Mill
steel-hended rails,

While in Enrope Mr. Hewitt had saperior fucllities
for tho luvestigatlon of the subject of steel-hewided
rails at the varlons plece of manufaciure s
regards the process, and st the places where
they wers used as regards  ther  serviee, and
thelr relative value as compared with fron and with sohd
stoel ruila, nud T uvalled myself of the favarabla oppur-
tunity to secare the advantages to be derived from lls
vulnatle foformntion and experience, by making n con-
tract with Mis firm, by which we becawe jolnt ow: o re
with thew in the Treuton M, where, dunng the past
year, they lave been rolling theas ruils for us, in all
Whout 12,000 tuns, or 120 miles, nud so far the rexults of
the wear are cllnently satisfactory., We have lald in all
during the past year, including the stecl and steel-bended
ralls, shout 400 miles of new track. The present condi-
tion of our track 18 equal, If not soperior, to suy o the
conntry, nud the reputation of the rond in this respect s
fully estabilisbied, ns is folly dewonstrated by ourlurge and
coustautly-lnereasing passenger trae. By Dee. 31, 1570,
wo hope to get the Eastern nnd Delaware Divis
fona, which ave the bhoavy vonl trafio of the
Pennsy lvania Cosl Company anld the Delnware and ind-
son Canal Company entiroly relald with steel, w leh,
thougii of greater cost in the frst Instance, |8 snfist and
cheapest i the end, and will enable us to largely reduce
tho cxpeuses of keeping up our track. -

IRUN BRIDGES,

My attontion at the sawe fime has been called to the
matter of the bridees which, boing of wood, require fro.
quent renewals, sud the bucreastng searcity of sultable
tiinber along onr Uine ephances their cost from yYear Lo
year, aud wo have coneluded to adopt fron bridges for
Wit future renowals, where the proper foundstions for
pormuanent plors and abutments can be obtuined,

During the past scason, o addition to several small
bridges, we have had budlt s frou bridge 650 feet long—
four spans—for the erossing of the Basquehanna River,
Just west of Sisquobunun Dopot, which I8 new bulsg
plinced 1 position,

With steel ralls and fron bridges for a pormanent way,
wi can aafely predict Jurge reduchion of eXpelses, evin
with an lucreasing bositess,

LA OMOTIVES,

The present management found the lncomotive oquip-
mewt in o very worn and unserviceable conditlon, wany
of the eogines having boen run for years and maintained
by patebing, so thut o large proportion re nired uew
bollers and fire boxes, pnd mauyentire rebuilding —the
old wachines beitig worth ouly the old serap, bat stand-
fu un the books anil records of the Compauy us so many
engmes,  These old eugines have recelved the necessary
atlention na fast as possible for onr shops to take them
i, aud they bhave been overhuuled, and entire hew on-
gities in wany cises turned oot, with the same desigoat-
ing nomber, the whole expeiso belng clisrged to repalrs,

As additional equipment wo have purchasoed froin
Paterson loeomol ve wsuufactories By new euglnes, ten
of which have yet to be delivered o present contracts,
and they Are coming Rloug nt the rate of pbout four por
week.

PASSENGER TRAVPIC,
During the Dscal yuoar cuding as‘-plifuu

=6,
Numbar of passssgrrs earried in rars 2407113
mverprin cartimd ooe mi LR I2eaiz,
PRAM BT o earrnnearr CINTFRUUR - NI
misiute the jucreasing passenger Basliess of
yil nlso to keep pace with our eompetitors, we
wre capidly r.-'; fig olr uld passenger squipent by
New eorehies o st approved style of construction
We are also adding palace or drawing-room eoarhes o
vur day trains, nud have foutnd theis to be o popular fea-

turc of the vomd,

thie road.

FREIGIT TRAFFIC,

1-69.
4,358,109

Number of tune of tretekt earried o enre.
Tidal nmbeer of taun CRIPICG OUe M. .- L}
Revetor from frelghi ... censennses B IENEK

To secammodate this large businoss we have
tensive wdditions to our equipoent, aud endeavored 10
Kewpr up ter the wants and regquirements of our local busi-
tss as well as the through business. A vedy uuportsut
featare of vur froight business 1s the

COAL THAFFIC.

Tie Erte BEallway will, | hope, in a short time, becoms
ote of the wmost important ceal-carrying romds in the
conntry. This busiuess s very desirabile—it 15 glven to
s in full traijus, and the rates are god.

During the year we have repswed the contraet with
the Pennsyivanis Coal Cotnpany, and ineressed the
atity fo be transported for them annually frowm
S0 To 1,200,000 tuns, eomineneing Dee. 1, 1869,

We linve slso luded w contenet with the Lehigh and
Susquubianpa npany fora period of twenty years,
with & gradually imereasing tonnage, commencing st 130,
oo anid ranping up to 500,000 tuns sunually, from  Houee
dale to New-York,

Vuoder the present management this t’.‘umg:\&j has ob-
tained control, by a perpetual lesse, of the rson Rall-
ronil, extending from Hawloy to Honesdale, where it
eonpeets tie Erie systow of rosds with those of the Del
aware and Hodson Canal Company. This road was com-
pleted and opened for eoal tru e 1o January last, siuce
which time we bhave received from that Company o lurge
and coustantly inereasiug business.  We nre sow loading
at Honesdale Trom 300 te 30 cars por diy. I estimate
thiat an the year 1570 we ought to take from 2,000,000 to
4,500,000 tuns of anthracite conl from Hswley and Hones
diale 10 tide-water. W certainl® ean do so if we can pro-
vide the cars and cogioes, nud hope wut to defauly oo
thut necount,

Early In my connection with this Company 1 becams
ecouvineed, that frow the geographical position of onr
roud sud the many sdvinteges offored by it to that end,
it should do the carrying of the largest part of the
anthracite coal consumed fu the westorn part of this
Btute, na woll us that sent to tho Western Siates by sbe
Lakes, On assuming the Presidopey of the Company, 1
ut opee gotutencsd netion to securo that trade, which 1
considercd =0 very desivalie, as it wonld be rellable
constant and lucreasing, and the haul would be loug and
the revenue large, Negotations were opened with the
Delaware, Lackawanna aud Western Rallroad Company,
whose roid conuecta with ours st Great Bend, and the
tertan of & contract to ron & pumber of years, for the
trausportation of s large amount of coal to Bulalo, »
Aistunes of 222 milos, were all agreed upon.  And, though
the agTeelent wis vot executed, negutiabious hald pro-
eotded so far that shiy wire d, and we
bad constracted more than one Bundred cars of the large

juniber we yrarg to build and mark “ D, L & W.* for that
1o, when that Cowo patiy sonelnded auarrangement with
the Byracuso and Hiughamton Hailroad, and the ngree-
ment with us was not execuled nor carried out,

It then becattie nucessary for us, in order to securs any
of this trade, wnd asome the position to which we aro
entitled by renson of our live, o form some other fon-
neclion, kud to tap tbhe very leart of the coal regon,
Negotuatious werw accordingly opened with the Delaware
and Hudsou Cunal Company, whieh, for the msgnificence
of its coil eatate aml the mufnum of 118 auniel pro-
duetion, staids frst among all the suthracite coal com-
panles of the country, snd Gu OrTAUROHISHL Was maile
with tbom by whiel wit agreed to constenet s ratirond from
Car lall 1o Susquel a flist of 40 pitlea, aver
which, uwod thepeo 200 miles further ou our mwatn le to
Fultalo, they e to ship aunaally o largs amonot of eoal,
pommencing  wt 15000 and  runniug  up to sl
Jewst  BOUU00 - tuns by 1878, At favorable aud
remunerstive rates.  To make up for the thwe lost
ip the fruitless uegolintions with the Delsware, Lockn-
wvanns and Western Railroad, the eonstruction of this
rond hias been prsdied forward with all possible dispateh,
il will be completed before the pext Sumimer mottha,
By this Carbuandale road we have the shortest loe from
the anthracite coal telds to Central aud Western Now-
York wud the Lakos,

The Leblgh Valley Rallroad baving been extended to
form & counection with us wt Waverly, gives us nnotber
conl trafllc feeder from which wo are niready reeelving
an avernge of sbout ¥ carlonds of coal perdag. Tue
eoll fruw Lila rowd, st preseut, is logded u our rslurniog
frelghit cars whilch wonkl others ise go through to Batlale,
167 wables, cunpty.  The tine is bl shors when Lhis Waverly
copnection Wil be of very great lmportaice W us ds o
cotineetion tur coal and other frefght.

FAVONIA FERRT,

Wo found the Pavouis Feriy runulug from the foot of
Clintubers st., New-York, to the passenger depot st Long
Dock, Jersey City, Tor the aceommodation of Lhe passen:

wrs by our tradus amd the few people living nesr Pavo-
ﬂ.. ave tu Jergey City.  We conatructed the ferry-houses
aml ships wt Twenty-third-st, New-York, and built two
liarg fiue buats to run on that line, By this new line of
ferry we have estabiishied s new depot in New-York con-

venlent to all the up town hotols and restdences

To Inereass the trivel over onr feery beyond the train
passengers, we have loaned our substantial aid to the
coustruetion of a borse ratlroad through the strects of
Jersey City to Hudson City. This street road already
promises to bo a very profitable luvestient—it bas us
sisted u buiding nrﬂmt part of Jersey City and Hod.
wom Uty throngh whicl it rons, and bas bronght larger
Hieressn o the revetue of our teery as It coupects with
ather street ronds tu Jepsey City, running thence to Mo
boken and to Bergen; and 1t ks been of further advan-
tuge to this Conpany, ms it runs through our property v
the Will, at Pudson Oy, over the tuunel, sod bhas en-
lggu;fd Its value by waking It wore warketable aod de-
slrnhle,

Tu further inerease the ferry rovenus we made an
pouitable coutract with the Northeru Ballrond of New:
Jepsey, then rauuing thelr teslns over the New Jersey
atlroad to the Cortland at, Ferry, for operating their
ruad, by which we brought thelr trulus to our forry. Bo
far unidvr that contract we have aveeaged for thal road
about B0 cardoads of passengers per month each way
over the ferey, ull of which s uew bumpess, sl the con-
tract fur opersting the rond, which has &o far pald ite

lt'.‘?. wnsl evoutially be profitablo of ftaelf.
o havn wlen meda the ssmes Wb nf gy gnorating coti-

] Naw York Rallroad,
it 3 o Bt St SO

WAy per tor the ferry.
-go Quantity character of our
has to suoh ah extont 8a Lo
tively st Loug her innde-
of the Company, and wo have
it {ely nocessary bo prooure wore pro
e heve purebiated, At 8 008t of 81 the property
e have purchn N 00N
of the ﬁe?:fvirn Dwt: Company, m Just north of
I s of t 60 mores, MVIOE B frontace of
2,000 whero we bave constructed a* pier '“"I the
h‘l;nl:m;”;‘ th - ki m'la‘ nnts, n.allﬂlw
r haa the best working e n

ntlh: lurgest .gbz- river—capable of handiiog about
400 cars per day.

This property ia also nsed an the dsmt for handling re-
fined wil in barrels, and orude oll In bulk. -We have ulso
concluded arrangen:enta for the eonstruction here of &
large and commodions graiu elevator, which will be the
wenna of very Iargely [bercasing onr tnr:rlrtlihn of
bulk grsin, apd facilitate the unloading and prompt re-
turn of grain cars, this enabling us to get much more
service out of them.

Wo have also purchasod tle  Gregory Farm,” sitoated
about two wmiles north of the Weehawkan Docks, of 80
a glving a river frontage of 1,600 feet, Here we have
establishod var depot for the unloading of live stock, and
built large aud commedious barns and pens, affording
ali the fucilities for making 1t a Live Stock Market. Itis
ulready populsr with the stock men, snd will un.
donbtedly Lm. the Live Btock Market of this ity
The river frontage of this property we have lmproved by

hnsinees
O pAre-

tho construction of s llrr.mf and anbstantisl bulkhead
the whole longth, making it avallable and desirable for
the ercetion of warehouses, abattoirs, or otber similar

structures and for a lumber depot,

Between the Weohswken Docks and the Stook Yards (s
tho property of the Deluware and Hudson Canal Com-
pany, whers they have largs facilities for us and
storiug coal tran over our

Acceas 18 had to this property over the road of the Ho-
boken Lanf and Improvement Company, running north
from the enst eud of Bergon Tunuel to the Canal Com-
G\llg'l property, thence over the Fort Lee Eatiroad.

ith both of these Compaules we bave falr and cquitable
arcangements for use of their tracks, 8o much of the
Fort Kallrond as is completed was built by us, which
enalled us to obtatn much more favoruble terms for it
use to our stock yards,

At Long Dock we bave bullt two now plers,for the acoom.
modailon of our frelght business, snd added to and fm-
proved the old piers. We bave also bulll s new Bnger
depot on an enlarged plan, to enable us to provide accom-
mirtation for the trains of the Northern Railroad of New.
.n-nw{. anil the Hackenssck Rallrond, and we are uow
rebuilding sod addiog to the nuwber of the ferry slips.

JERSRY CITY SHOPS,

We have commenced the construction of & large mn-
ehlne-shop which we found to be necessary on aceount
of vur lurge adiditiona to our motive power—the walls
of brick, wors all up when Winter set in and nl’oppﬂ{
tha work-soon a8 the Bpring weather will admit we
shall resame work, and bone to shortly aftar complete 1t
when we shall have one of the Inrgest and best llipomlui
shopa 1o the conutry. We have also built an extonsive
car shiop, where, in nddition to our repairs of coaches nnd
freight ears, we are now lurning out twenty new coal
cars per day, Wo are also bullding several now cowohies,
with all the modern improvements, at this shop.

At Pen Horn wo have made extengive purchases of
real catate for the handhog of erude oll in bulk, na wa
found the banling of tank oil cars enst of Lhe tunnel wea
considered a4 endangering property and lnereasing
rates of Insurance, while it waa too valtable & truflio
tor us not to work for, and give It all peces
pary accommodations.  The ol I8 conveysl from
hiere In pipes to Weelinwken, and s only puwped through
a8 vessels iy bo there to tuke it All of this property
will b 11y diemianid lu o few years fur refioerios and ware-
Dotiscs of various kinds,as 1t is aceess ble by vessels via the
Hackonsirk Biver. Already one reflnery hus been st
Lilishid tliere with a capocity of 1,200 barrels por week, all
the ol for which s transported over our road.

The Paterson sud Newark Railroad, which connects
with ns at Paterson, was built with our ald, and we have
rnu-rrddmto & conlract with thst Compauy for oporsting
the read.

Wae found this rallcond belng constracted with a narrow
gange,and latended to connect at Newnrk with the narrow
gatige ronds ranning theuce in connoctlon with the Penu-
rylvunin roads for the West, ani they were also promising
o ke such connectous as would suable then to compete
with us fur passesgers aud frelght between Newark and
Paterson.  ltatber than allow s rival to reach the earry-
iz bustuesa of vur hne we concluded It wonld be better
to control the instroment, and by mukiug it of the Erle
broad gunge, enable ua to tap the business of the exten-
rive mansisetories of the City of Newari, and compote
witli the uilier rosds for Westorn trade from that pomnt,
and nlso exterd the market tor coal and lumber froiu our
wiain lwe. By the eharter of thut Company they will
construct their roud from Newark to make another con-
peetion with us at the West oud of thetuunel, snd such
extension will make the road u profitable oue and briug
a laree tsiness to our ferey.

Tus Nowbargh and New-York Rallroad was con-
structed Ly us from the Junction vear Groenwood to s
polat on the Newburgh Bruneh, fve wiles from Now-
burgh, & distaoee of 13 wiles, thos giving uas a direct line
Botwebn New-York and Newpurgh (sixiy-two miles), and
enablipg us o compete with the Kives, and with the
Hudsoy River Bulroad for the Newburgh and Cornwall
travel

The doubla track has been extended by us by the con-
atruction of the seeond track on the Delawas Division
trom Turnount to Middaugh, e milos, and from Hauo-
covk to Depostt, thireen miles; and on the Sosquehantn
Division fromn Pajuted Post to Erwin, four miles, and
Canlstoo to Hornelsville, fuur miles. luall we bave
comploted and opened 30 wilos of double truck, beside
whicn we bave duue o large amount of work for the
gecoud teack on other purts £ the Delaware Inviston, and
Bove doue the grading and mosonry for second truck on
Buftalo Division from Latcaster to Baffale, 10 miles,
which ia now all ready for the tes and tron,

Additionsl side tracks bave been pot in on all parts of
the road us repdered necessary by the lncreased unmber
of tralns. At Buffulo, alone, withio the ruﬂt Year, inore
than Ewo miles have besh Inld; Jersey City, two mlles;
stiliville, Waverloy, Hornellsville, nod Castile, sbougone
wile ek, wud other atativns . proportion.

At Buffalo we have also erocted a large and well ap-
].)l_plu'll‘ll car-aliop for the constroction and repairs of
eoncties mud froight ears s that eud of the road. Woe have
also orectod  ab engine-louss  sud wachive-shop st
BEochester.

Thin improvements st other atations, in the way of new
fralght depota, &e., a8 at Binghamton and Hornellsvilie,
Liave beed eommensarate with the bhusioess reguiremsnta,

The luereass tn Lie tuonage sod mileago of tralus has
made o correspanding inersase In the gnautity of fuel
consatued, wlich 18 one of the very lwportant itemns
of operabng  expensed,  Considering that the use
of woud a8 locemotive fuel, besldes being more ex
petnsive in the MArst cost per mils run, reguices
& very luege smount of capital fnvested all the
time, Lo keep o year's supply of properly seasoned wood
alienil, wo votvluded o change our locomotives to
conl-burners na fast A8 poasible, and but a comparative
sinall number are now burning woold. We nre now using
abott A,000 tuns of anthracite coal and 160,00 tuns of
Iitumineas coal per year; and o order that this large
amount shall be procured st the lowest possible price, we
have for the Wtninons coul sopcured the Barclay Rail
road and Towanda coul mines.

PTho ratiroad rund from Towands, Bradford Co., Penn,,
20 miles from Waverly by the extension of tho Lehigh
Valley Railrond, to the eoal winea, n distance of 16 miles,
and the cosl is delivered oo our road ut Waverly to the
tranaporation department at cost—at the present writiug
this coal §s costing s nbout fonr cents per mile ron less
than in former years for the same kind of fuel. We have
also mnde & proportionntely good arrangemont for our
mupply of anthraclte coul, and we confiaently expect that
future statements witl show alargs reduction in this item
of VU GPCTALING eX 01 ses,

GENERAL OFVICES, TWENTY-THIRD 8T,

The old vftices of the Company, tn Erle Bulldings, West-
at., wore constrocted nearly 90 yoars ago, when the re-
|!||In penite of the road for office room for the acccommo-
dution of the oiticers aud clierks were pot one-fourth of
what they now are, and this old butlding bad been so
oularged and altered over to meet the fnerensed wants
frum tine to thoe, that by many It was cousidered un-
safo to make auy mwors wlterationa to it. It bad also
wreived at that eouditlon on account of it varlous
chniges, a8 to be incupable of being properly heatod in
Winter, and the ventilstion was so bad aa to be destrie-
tive to the health of the many persons ewployed fu it
We, themfors, cousidercd it necessury to make s chirnge,
tinsmuch a8 wo required more roow, snd as there
was no necessity of tho oMees belng on the duek, we
thought best to mwove up town, where It would be mora
eouvenlent for all persous cotnected with the Company in
gulng to and from thete homes, The bullding whers wo
wow iy was the only one large snongh for the purpose that
we ooitld seeure, aud here wo have arrauged oMees to sult
the wants of the several departienurs; and o Btting them
ap it was considersd the best economy o muko them ot
ouly comfortable and mnvnnhtm. t:’nt lllﬁl‘aeun for the
WIMLY persons necessurily omployed on the premises,
waoll an'?ut the large number of uiicers of nth%r rnilmnd.:.
and the husiuesa pablic, whom we bave to recelve from
thwe to thne.

Thie forvgoing 18 a brief statement of the principal op-
eratlous of this present mansgement on the Hue of the
road; the obdect in all cases, ns will elear] a];m-ar, has
Leen tor the permaueyt improvement and lasting benetis
of this Compiny : if istakes iave beon mude lu uny,
thne alope will'show them, Inmny judgmunt they were
all entered itto on correct principles, and on reviewin
the work nt this time | am clearly of the opinion that l%
Is bt u fow months before that fuet will be clearly dem-
onstrated to all,

tru

FOREIGN RELATIONA,

Having treated so fur of our domestio arrangomonts
ani polley, 1 buve o fow words tosay o regard lo our
Iua-luu relations, a

uen we psumed the management wo found combloa-
tions being formed all aroand us by the New-York Coo-
trul and the Peunsy lvanin Centeal Rallroad Compantes,
whioh threstened to out us off from il vonnectious oun-
trething sy of the through business of the West, and so
Jeave us morely w loeal institution, Belleving the capa-
eity of this road to e siueh as to enable (6 to take care of
it full shnre of tho throweh traffie, and shat it was the b
tention of the eriginutors of this enterpeise that 16 sbhoud
be o uutional lnstivation, and one of the mam (if not_the
very priveipal) cinnuels of commerce betwoen the Eust
nod fue far Wist, we cousldered that the good of the
whole couutry ws well as the intereat of our stockbolders
dewnnded of us  that theso  ecomblnations shopld
be defeated. Weo therefore eutercd Into the spirit
of  this  conutest, deter d, it possible, th the
Ere lwlway shonld take lts true position in the
carrylig trade of the conntry, Our fiest attention waus
oalied to the Atlantie and Great-Westorn Hallway, whioh
wis Duilh with o slx-foot gauge from Salatwancs, N. Y.,
to nn{lurl.o.. where It conueets with the Ciuelnnat,
Hamtlton and Dayten Railrond, over which there ja a
truck of the saos gange to Clucinuatl, connocting with
the Ghlo and Missisalppl Ballroad to 8L Laiks, makiug s
road of continaens six-feet gaige from Now-York Lo the
Mississlpid River, with a  branch to Clevelund  and
another 1o the ull reglons of Pennsylvanin, The Atlant o
o Gireat Western Hallway bnd boon bullt wnder the
Influences of the Krie Itnll\ui' Company, who bad for n
tetin of years pald tribmto o it io the way of extra al-
lowanees or comuissions Tor the throagh feolghit aud
panstugrrs brought to Salumance, which extra allow-
Buees lad mtummmd to more than hall a wiilion
uf dollars, wid hid been the means of enabling 10 1o
et througly, but was theo in the bands of s Reeelver. 1t
wis 10 contewplation to taks that read lute the uarrew
gange syateis, wuld In the ntereat of the Pounsylvania
Central itatlevad, witch woald leave us ouly i poeve-
ary tratlic between thelr locul stations and the local
stations of our road, when, In Docewber, 15068, we took
ponsession under the terms of o lease to operate I8 for a
peronttuge of the groms earulugs.  Afuor wo Lok posses
won nud pad sdvane d the necessary money 2«1 pay  the
abligntions of the Heesiver, which was & condition of the
Cotirt, 10 was fonnd that nuder the then existing Taws of
the Siate of Ohio, e lease, a0 Toe ns Felinted o the opers.
tams of Wi rosd, was nﬁau vabidity, We then bad w Wil
piaced Loloto the OU10 Le@ialuture wmending tho statules

p——

wo na te remave the dificaftiss of the
was , when Me. MoHenry, who had a ma
ng dun interest om the and
e :‘:}nm .J'kﬂr o ra u_of the
#s0 under the wioe Inw. The road then,

i e - "wmﬂ f"“:’ of a5y
were nnwilling to be & pal v Frien an
on lt l'u‘l' the beuﬂll.'nlnfnr one untll the

ora were aatistied, otherwise thers wonld be oo reml
nieney to llwlim;lnmnt. 4 oy unaatisfied bondbelder

could break It wnd remove ua from posscssion by obtalu-

illltI the ) mm&“&:n’. ‘d'm;' lm-h ‘ant.b y i
neertainty nod ltigation brought on sappointed
rttes 1[0“"“: but the mattar g all 3?:3 nd-

A HOW
usted, sud wo sre sgaln in n and o ng the
road on lubll.ulh.ﬂ‘ the sswe terms s of tho origlunl

The Cinelonatl, Mamilten and Dayton Rallroad Com-
phny have made a contesot with ns, giving o the nse of
the broad-gange track over their roadl to (:mmn-{l. and
of their depots and station accommodations at all thelr
stations, on very favorable terms, the expense of the road
belug pro-rated uecording to the nmount of business dons
on tho broad and narrow ‘We thos have control of
a rond to Ciocinnatl and to Cleveland, Tul Iar AD BrTAnge-
mient with lbnlgnhm aud ﬁ)tluullp | Bnnro:o O
exchange ness, lave uu
:ilt:h::" bm:o‘t;dtl::nﬂ fow weeks o bruad gauge

open nl "

Wo have also secured control of & majority of the Fast-
ward business on Lake st Buffalo, by an Aarrange-
ment with the Unlon Steamboat Company, who, in seasen
of navigntion, run a line of twenly-iwo steamboats from
that port.

At the anmae time our relations with the Lake Rhore and
Michigan Southern Ratlrod!, for exchunge of business at
Buflalo, Dunkirk, and Clevuland are eminently natisfae-
tory, aud socured by mutusl upderstandin and s
mirut, so that bosiness con ns and relations are se-
enred with all Western roads, and we are plnced on the
aame footing with thew iu that reapect @ other

livos,

Prior to my becoming the executivs officer of the
Company, tha Board of Directors had voted to ;ve Lhe
Boston, Hartford and Erne Rallroad Company substantial
aid In the shape of a purchase of 5,000,000 of thelr first
mortgngs Binee I have been President we Lave
pald for and taken up the bonds, This road will be s
very lmportant counsction, as it will open to us the heart
of the mannfacturing distriet of Now-England. It I8
expected that the lne will be open for busiuces during

the year,

m{r relations with New-England hava been further
greatly Improved and cowented durlug the ust year by
o elose alllance with this popular line of finest inland
steamors (n the world, counecting us direetly with Now-
sort, Fall River, and Boston. Our bosinesa of cotton
rom Clnelunatl and the South-West to Fall River, which
has more spindles than auy other manufscturing town in
tliia country, Is larego and ru[ildlr.lnrrenin‘.

Hefore closiug this report, I have a few worda to say In
regard to the so-called * Directors’ bill,"” which waa
nased by the Legislature of this Btate lust Winter, pro-
viding tor the elussification of the Dircotors of seversl
railway companles, aod the election of but ouo-fifth of the
whole board each yoar. This law wis onrefully consid-
ered in both hrnnc{m of the B ate Legislature, nnd was
passed with soarcely a dissenting vote. No actlon what-
ever was taken on 18 by the then exiating Board of Di-
rectors of this Company—and they had a right to take
advantage of it and extend thelr term of uflice—~but it was
1eft for the stockliolders thewmselves to suy wWhether they
would aceapt the law or uot. Al the aunnal election, lunt
October, It was necepted without a dissenting volcs, nnd
the present Board was elected by over 465,000 votea.
Tu my Judgment this s n wise law, and will secure to
the property & respousible, ex porienced, sud intelligent
management, and be the weanaof preventing ln the
future the suddon ehiuges o the policy of this maguid-
eont rallway peculisr to it In the poast while it was &
1oere ereasture of Wall-at, speculation,

The Utigation that bos been forced on us from time to
timo Luss ot been of our seeking.  Weo have oonsidered
thit we wors put In cliarge of this grewt trust by the
expreased choice and will of the stockhollers, aud we
considerad 1t to be onr duty to them, after Laving
acoepled, 1o retaln possession ngainat noy small minorit,
until the stockliolders themselves should expresa tueir
plessure for a change by the choles of snother Board,
sud Lo manage the property as we might consider for the
permanent goud.

For the detalls of the operating expenses, &o., of the
year, | refor to the annexed statement, made o the form
required by the Loglalat JAY Govep, President.

Uffice Erie Railway Co., New-York, Juu. 17, 1570,

——e

THE ERIE RAILROAD STRIKE.

NEWS PROM PORT JERVIS, SUSQUEHANNA, AND
BUFFALO—THE BROTHERHOOL OF LOCOMU-
TIVE ENGINEERS.

Notwithstanding the confidence of the Long
Dook (Jersey Cliy) wen that their brothren up the road
would sustain them to the last, there seema little proba-
bility that they will go the length of atriking in their be-

half.
On Wadnesday evening, delegates went up the road

to oporate on the Port Jervis, Susquehanna, snd Buffalo
shops, but no report bas been recolved yet from them
Meantime the Jersey City men keep up the usual two
mestings a day at Washington Hall, and sppolut police
patrols to keep new applicants for work frow golug lnto

the shops,

At one of tho meetings yesterduy, it waa reported by
a corporal of & picket that the machinists working in the
onr ahop had agreed to turn out to-day. Mr. Alexander
Bkelton, chief of the squad detalled to the tunnel-shop,
roported that thers were several men from Newark who
eame to seek work in that hop, but belng lnformed how
things stood they went away., Thess men told bim tha
it was largely ndvertised throngh Newark that several
hundred men were watited at the Erie shops, Jerse City,
!hu:b{,lm sirike was over, sod there was uo furthes
trounble,

At Port Jervia, Susquehanna, and Buffalo, the men
worked vesterday as usual,  They had nosign of & strike,
Pue fullowing telegrams were recelved from those poluts

yosterday
Porr Tenvis, Jas. 20, 1470,
7o B O Hull 1 bave no fear of any troubie with the men in thess
whopa F. Annorr.
Bmagurmaxya, Jan 2, (670,
To B O Hull: All is guiet bers, na tansi.
3. B, Gawoa (Master Meehanie).
Buwraso, Jan, 20, T4
Hrerrthing i all right.  Wave vo frars of the mea In thls -hnt.
ML B l’.\lutv! Mechanle).
The following telogram was received late in the after-
noon, by Mr. C. W, Tufts, engine dispatcher at Long Dock:
FrsgremaNya, Jan 80, (ET0
To ¢ W, Twfts; All quiet so far. 1 understand & weetisg Lo 1o be beld
abdp N L Mato (REogine Dispateber).
The Brotherhiood of Locomotive Enginvers held their
weekly meeting last evening st Port Jervis. The letter
addressed by the Jersey City nen to them, o few daya
aco, requesting thew not to wrl!r any dlsabled engines,
was read lhlr]ullllﬂllll’ﬂ! Indd on the table; but this
action was opposed by s few, who pruposed that the
letier should be lald under the table. This treatment of
tho strikers’ communication shiows the engineers do ndt
approve or even sy mpathize with the men in Jersey City.
‘Orders were forwarded to Port Jervis yestenday to lo-
orease the force of workmen at that pluce.  This increass
et b plitained from the numbers of uoemployed there,
sl it ts not lkely that the mwen now *oot™ 1n Jersey
City will beoome the * Ine" at Port Jervia
It {8 now charged that the men were the orizinal trans-
gressors, that thoy precipitated the strike, and dissolved
the agreement ; for one of the oinuscs of the agrecment
wis  that in  caso any difficulty sbonld at any

time Wrise, the flest ~ thing  the  wen should
do wnas to soek a conferetive  with the ollicers
of the rond. Buot instead of secking  this

conferenes, on st Wednesdny week the men cessed
wark, wnd proclaimed the strike. 1t is now asserted that
e, Bucker, the Buperintendent of the road, was mot
specinlly curt in his luterview wifh the delegates on

‘eduesdiy ; that he briofly and in & gentlemanly way
referred thetm to his ulthuatum posted on the doors of
the Long Dock Shops on the Thnrsday previonsly.

HOW THE STRIKE I8 VIEWED ALONG THE LINE,

Pour JEkVIA, Jan. 3.—The expectod strike at Port
Jorvis still hungs tire.  Last evening the delegation sent
by the Jorsey City strikers to tey and effoct o amioable
miljustment of the difficulty (which Committee conststed
of Mr. Harvey, ropresenting Port Jervis, Mesars, Frith
aud Mason from Susquehanna, and Mesars, Finley and
Wall from Buffalo) wrrived here, and o meeting of the
mochanies was held to bear their report. No sctiun,
however, was talien, and the delegation de to
confor with their fellow-workwen at Busquebsuos and

well, axont, No.28 Nassawsti, 017 3
e retall destor, Ne. 18 L .1,";:';6;‘;5

Hu roal nl, No, 31 Plne-st.,
W Tre amet: Ne. Conanen u‘a“a?‘.-d
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THE FEABODY FUNERAL.
- —

GES. LEE AND THE TRUSTEES OF WASHINGTON
COLLEGE, VIRGINIA, INVITED TO ATTEND
THE OBSEQUIES OF TIE LATE GEORSE FEA-
BODY,

The Pronudent and Trustees of Washington Callege, Pirpinta.

GestrLeMeN : The fuveral of the late Mr.

Gieorge Peabody will take place In this, his pative towa,

soon wfter the arrival of his romains o this country, The

services will be hald at the South Congregntional Churel,
upon & day and ab an bour which will bs bereafter and
seasonably aunconeed in the public priots, ¥You ces
respeetfully fnvited to be p t on the and te
unite with us In selemulzing the funeral obaegnios of one
who waa not only our especial bensfactor and friend, bag
vho was the friend of homesuity—whoss death twgp
tipenta deplore, aud whose momory will bo always
everywhere revered, A Committee will be In stiend
nnoe at the Institute upon the day of the fanoral te fes
nish ticketa of admission to the church to invited

and to give all dealred Iuformation. Leball wt

Truatees of the Peabody Inatitate and of the community

of the town of Peabody, we are, with reipect, yours,

LEWIS ALLEN, Fuaxcis Baker, Tnos [ Ponras,

F. W. Urton, GEO. F. ONBIKNE, W:i {ln-m:.

e .

Feabody, Mass., Dee. 1, 1865,
At n weeting of the Rector and Trastees ot'uuu‘
s

College, convened st the College Chupel on tie 6th ds
Jauuary, 1870, the Rector lald before the Board of T
tees o lotter from Mesars. Lowls Allen and others, Com-
iittee of the Truatees of the Peabody lustitute, inviting
tie Trustees of the Collage to be present apd to uniie
with them in solemnizing the funeral obsequies of the
late Mr. George Pesbody, “of one whe waa not only the
eapocial friend and beuetactor of his native town of FPoar
body, but who was the friond of humanicy —w hose Aratl
two continents de , and whoss memory wil be
plways and sveryw revered.”

Cn waotion whereof It wos umnlmnu_nl{
Besrlzed, That the Rector and Trestees of W
rroeived with smotin of profoand and sadlesed s
of the death of the lste Grorge Peabady, of (we wha, bavicg
bighest and soblest papirations of blo eartbis plgrimage, bas jieided ap

b.n’rnmrlhumtblhﬂﬁ who gave it
soleed, That, whils otber plilastirapl bave dy cow
tributed of their wealth to alleviate suffaria bumanity it was e
a far and unapproscbabie glory of Grorge bady that be hepte wad
r!.:-aniﬂeon aud diseriminatisg heoafactions whiie ke yot ived, and we
rannot doabit that the parest aud moat sublime eujerment of bis u.z
apeut life fuwed from the swest coustlonsnens ksl whils ke wia in.
fullness of Life thaasands of bis fellow men, axd wowen, sad chilires. em
sither shie of the Atisstie, partook of his bousty, sod Bad tieir Lurdes of
sorraw Lifted by Lis geoerosity.
That, in the death of this mohle mun, pot enlry bwe reath
sents deplored 15, but theusands vet wnbors will be Lauget l-&“-
who bave been bleased Ly bis musifiornce 1o lup the pralses of Uverge

h s

ml:."h.nn thesn pracesdings be reeonied umeng the archives of
the cullege, snd that & eopy of thess resalations be forwanied e the
Commities of the Trusiees of (e Peabody lostibule, wilh sg ex)remien
of our slucere sympatby.

Femolved, That the Pensidess of the Collegs, and Cyrus H, Me
Carnick, Col, Balivar Christis, s8d Muajor T. J Kirkpaircs, wembom
of the Board, be reqoested, on hebalt of the Trustoes, be aitend the
fuaeral of Mr. Peabody, in cowpliance with the lavilation ahovs men
e

DEPARTURE OF THE MONITONS FOR PORTLAND.

Bostox, Jan. 20.—~The monitors Miantone-
mah and Terror sadled from this port at 10} o'clock this
morning for Portland, under convoy of the steamahip
Leyden. Wind light from south-west and  pleasant
weather, The officers of the monitors to-day exprossed
the opiolen thas the Peabody funcral fleat would arnve
during the first week in February, Admiral Farraged
did not leave with the monitors, but will go by train te
Portland, sud sssume the comiuand of the naval cere

woules.
ORDER OF GEN. MCDOWELL.

The following special order has been issued
by Major-Gen. McDowell, in reference to an escort of
national troops ab the funeral of the lute George Pes

¥ -
HEADQUARTERS DEPARTMENT OF THR EasT, l
New-York CiTy, Jau, 17, 1410,
8rECIAL ORDERS No, 10.—Hy direction of the Prestdest
of the United States s funeral escort of United Frates
troops will accotupany the remilng of the late Mr. George
Penbody from Portland, Me., to Bouth Danvars,

The escort will be composed of & battalion of she Sth
Artillery, under the command of Brevet Brigadier-Giea.
B. H. Hill, Lieuteuant-Colonel 5th Artillery, commanding
Fort Preble, will consist of the Band of the sth Artiflery,
# cotpany of 50 men frowm Fort Independence, two com-
pouies of 20 men eacl from Fort Warren, aod & company
of 5 wen from Fort Adama,

Brevet Brigadler-Gen, Hill will send the
ordersdlirect Lo the several posts to bring these eompanies
to Portland in tiwe to be present on the arrivalof the
fleet bearing the remalns from England.

The troops will wear thelr overconta on the maroh, and
will be quartered and subsisted by Brevet Brigadior Gon.
5111! at Fort Preble, whilo awaiting the arrival of the

el

Erevet Brigadier Gen, mllwullln all further orders
to carry this order futo effect, and to return the com
nies to thetr several stations when the duty ou w
they are vrilered shull have been fuifliled.

Iy command of  Brevet Major-Gen. MCDOWELL,

CHAUNCEY MCEKEBEVER, Asslstaut Adjatant-Ges.

GENERAL NOTES.

& -

A petition to Congress has been filed by the
Beirs of Gou. Mooer of Revelutionary fame, Ie wis en-
titled to hslf-pay as u leatenant and adjutant from the
close of the war. Congress baving passed a law allowing
tuil pay for five years in place of half-pay for life, if do
sired, o aceepted it—an unlocky specnlation, as I8
turned out, for ha lived 85 years from that time. The
hieirs now ask that the balance of balf-pay for his hife,
which, after deducting his peasion, nmounts to §7,230, be
paid to them,

A Valparaiso merchant recently receiving
challenge from an officer with whom Le had qaarreled,
sent back this answer: “ 1 have no desire whatsoever te
kil yon, still less do 1 desire to be killed mysell. Here is
what I propose. o to the nearest wood.  Choose s Lree
about a8 stout na myself, place yourself 50, 30, or even 18
steps from 1t—just as you Hke—and then Sre bravely oa
the tree. If imu hit i, D will sdwis tbas I was io the
wrong, and will offer you an apology, Iu the contrary
cwse, I shatl be ready to recelve yours.

Curious petitions for money frequently come
up in Congress. One was sent in the other day from the
heirs of Michael Nourse, & late Treasury clerk, who was
fn the bubig of porforming the Register's dutles when he
wis absent. o aggregate time thos occupled by b
during 22 years of service was no less than 6N days, an
the heirs iow ask for the difference between his
and the Reglster's for that tme. The petition was refuse
8, acoording to Jaw, only one man ¢an be paid for dolp
i given service, and tbe Hegister has long mbunpu:
for doing that one,

Maryland has 378 square miles of oyster beds,
01 of which are closely covered, aud the rest scattering.
To protecs these treasures a regular commission has been
appolated, of which the head officer has just mado o re-
port to the Legisiature.  He calis for an swendment of
the laws, which, if secared, bo thinks will provide for the
employment of 20,000 men. At present 573 drudging
vessels and 1,908 canoes nre licensod for the trafMe.  The
annual produck Is 3,500,000 busheis, The consumption of
bivalves is immense, aud s anoually lucressing, but o8
euch adult oyster geuerates about oo million youog &
year, the supply will bardly give out

Ohio has three important commercial portss
Cloeinnaty, Cleveland, snd Toledo. Clucinnati has 8
population of 250,000; real estate worth $173,000,000, and

reonal property worth $150,000,000; value of jmports in

869, $243,805,269, agnalust $274,297.604 ln 183, exports
1500, $161,581.262, ngainst $143,356.807 10 1868 nuluber
mannfucturing establishments, 3,000, producing articleg

annually worth $104,657,612, and giving employment @
with a capital luvested of uoarly $50,000,

Buifido,
Col. Holt, & master mechanlo in ons of the machine
wliops here, In A con fon w o eor lent of
Titk TRIBUNE, deprecuted the hasty action of the cow-
pany's emplu{lﬁs ut Jorsey City. He believed the com-
!:::ny wia tight in thls affair, and that the men ncted
lishly in * getting thelr bucks up " becanse ool -
pany didn't bappon to pay them ouw the misute. o re-
gurd to the futice action of Lia men he could not tell
positively whathier they would striks or uet; buk, o re-
g‘:‘i I! 1:11.!10 question, ** Do you belleve they will, aud 1if so,
i

Heo replied, afior conslderable hesitation, “Na; they
cettaluly wou't for sotiie time yet, st least—not until the
gulquuhannn aud Buffnlo men quit work. The boys at

erapy Cliy think we aint apholding them ; but we have
been !;uld rogulsr onou‘m?he}' onght fo huve walted
a Mttle while, though, o ™ the Compaoy, by the
terms of the coutraet, agreed to Ioform thele nmpfo}‘&
i pase they could not pay them on the specified Jund
1t was mean fn them not tode it He added, nftor »
motnent's pistse, * The Company alot ketting the best of
this thing, suy way i for they mie speading $100,000 every
duy, and don't receive b 40,000,

From theso opinions, wiich way be taken as expreasive
of the foslings of ks fellow-laborera, 1t way be seon that
tha mechanios here are by 1o neans in s settiod state of
mind; yet ik lsevident that thay disire peace, sud will
continuo st work as 1ong sa they possivly cag.

BOME MARITAL RELATIONS,

Edward V. Holcomb, a traveling agent, stop-
Mg At 8§ ¥'s Hotel, A tho arrest of lia ward,
Augostn Holeomb, whe was living at a disreputable
house {n Eighth-st. The wolan was brought te Court
yestarday, where statemanta were mude reflecting some-
whint on complainant and defendnnt. It appeared that
Huleoml, Who is 40 years of axn, warrled bis ward, who
1g ouly 17, while they were hving at Greeupoiut. They
ribacijiently removed to Brooklyn, and Lved togethor
for soane Hwe; but durlug the hasbaud's absencs from
hone, some mionths ago, the wileseld the house farnitire
for 1,000, knid went to live 1o tlie house o Now-York. On
Tueslay night Holeomb and some companlons stopped
Bt the saome house, and being Alowa to & room, the hus
bneit wet s wite face ta face. They wutnally recoe.
nizod each other, and Holoomb tried to persuade his wife
to go howe with biw, She refused, and be aceordingly
enisod Lor arvest.  She was temporarly committed by
l.lm wiiglsteate, ber lord deslelug to have her sout to the
House of the Good Buephend uuul sho bs 1.

DELINQUENT TAX-PAYERS

The following-named persons having omitted
to pay thelr taxes under the Tuterunl Revenuse laws, have
yendered thomselves Lable to be assessed Lo the smounta

pposite tholr which ta fuclndo both texes
and penilties:

L. Bimon, No, 47 Nassanat, suctiopeor and roal es
ngnnt, §8 205 Juliu Tow Broock, roal m‘:a Nl"# Nt.l.-ll.l
Piio-ate, 912 205 Benuett & Kieien, ol entate and insars
whve agonts, No, 87 Cedarst, $22 10; Thonas lLlrl‘I.Tl‘.
teal ostito agent, No. ¥ Nassau-st . 819 @0 DM Cald

85,978

Clovelund has s popuintion of %0,000; valoe of real

{l‘:mnll property, about #0000, The population
ledo In 36,000, The huports sod exports of this plaeg

have lucressed In mine years nearly 300 per cent
During the past year nearly 57,000, Dbushels of w
were handled at Toledo, wost of which has
Euastern alread

ports ady.

A Philadelphia publican missed money from bis
till. Every means was employod in valn for the discovery
of the thief. He slept alone {n kis bar-room one night un-
disturbed, bat in the moralng every bit of paper money
WS mno‘rmu the drawer. ‘M length tlwl'I ff“... wad
removed, In one corner a hole was found just big enough
for the outrance of & monse.  For years the litle crea-
tares had been renewing the lining of thelr nest with
uational currency of evory small denomination The
quantity recovered filled 8 olgar box, 17 was cut virtually
uto paper down, and smounted in the aggregate e
severnl hundred dollurs,  If all the mice In. the conutry
wounld do Hkewise, the National debt would be poreap.
tibly diwinished, and bar-rooms would be the wost ap
propriate fleld of action they could fud.

The citizens of Terre Haute, Indiana, have
published & pamphist setting forth the superionty of
thelr elty as o place for the lron manafactare. The chied
advantages enwerated are: 1. The nee of Is:=
and inexhaustible quantities of block or splint,
Bitiwinous conls, 8. The presence of rieh hematite lroe
ora in great abundanee, with w more Hmited lt‘lﬂm
magnetie fron ore, snd the direotudss of eominunic
with the speenlar and wagnetie iron regions of Lake
Supertor wnd Missourl. By the wixtare of the hewatd
mugnetic, and specular oros 1t s elaimed that the
yron is wade, 3. The presence of a plentiful supply of
carboniforons Hmestohe, for foxiog, ¢ The directuoss
of communjestion with the fonr leading Western eI!=
wid with wll other ommercial pointa 1n the North-W
and Bouth, Terre Haute belng only eleven hours im
Chicago and soven hours Trow 8t Luuls, Cluclunatt,
Lousville,

The recent action of the Regents of the
Michiligan University, at Ann Arbor, admittng ladies o
the full advantages of the University triuning, wili rew
der little oF no change pecessary in the conduot of the
justitution. “The dormitory system was long age abol
ished, and all the students fud their places for board and
ludging wherever conveniences are offervd 10 tive eity of
Aun Arbor, Thers s nothing to be doue in the Unlver
sity bunldings, after the applicants for admisslon ame
found quamﬁ‘j. except for the Professor w-u Lhe
clussos wihich o student—mals ot fem 1 euten
Kive out the lessons, X tho hour of recitntion, heas
Wod examine the kiven clsssea at the thme fx Tha
students, male or female, prepare thelr lessons as theh
{mvm roome, thio r for recitation arvives

hay il pass (o the rocitation reou. The question of se
eomanodation of fetiale students deos tol urise lu auy
way, ottior than 1t arlses whenever therd s an increase
of loaln stuidents, 50 wa 1o crowd the benehos of the roek
L thion Tovli, OF toreber b midicult t proonre 0 te
city, | Detroit



